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General Information 

Named Insured 

Australian Underwater Federation Inc., Australian Freediving Association and its National Commissions, affiliate 
State Bodies and Clubs, registered participating teams and members, referees, coaches, officials, first aid 

personnel, administrators and voluntary workers of these bodies. 

 

Business Description 

Principally but not limited to Whole of Sport Insurance Program including administration and the development, 
promotion, organisation and conducton of Underwater Sport activities such as competitiions, training, coaching 
courses, promotional events and/or clinics.  

 

Period of Cover 

31st August 2024 to 31st August 2025 
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Coverage Summary 

 

Sports Liability 

Schedule Summary 
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Sports Accident 

 

Schedule Summary 
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Voluntary Workers Accident 

Schedule Summary 
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Voluntary Workers Accident 

Schedule Summary
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Uninsured Risk Checklist 

Risks may be uninsured for a number of reasons, including:  

• Under-insurance: If your sums insured or declared insurable values are inadequate, and the policy contains a 
co-insurance or average clause, you will not receive the full amount of the loss.  

• Inadequate loss limits: If the sum insured is less than the amount of your exposure, any loss in excess of the 
sum insured will not be insured.  

• No insurance: If you elect not to insure a particular risk, you must bear all losses yourself.  

• A deductible or excess under a policy – you must bear the first part of the loss up to the amount of the 
deductible or excess.  

• Excluded perils: Some policies exclude perils, e.g.as flood, storm surge and subsidence. You will not be 
insured for an excluded peril unless you ask for the cover (which can be expensive as there is generally a 
limited availability of cover in these areas).  

Class of Insurance/Risk 

PROPERTY  

• Fidelity Guarantee 

• Glass Breakage 

• Home & Contents 

• Industrial Special Risks 

• Money 

• General Property 

• Strata Plan (Domestic & Commercial)  

• Theft 

BUSINESS INTERRUPTION 

• Consequential Loss/ Business Interruption 

LIABILITY 

• Association Liability 

• Directors’ & Officers’ Liability 

• Directors’ & Officers’ Supplementary Legal 
Expenses 

• Public Liability 

• Management Liability 

• Products Guarantee 

• Professional Indemnity  

• Retroactive Liability 

• Statutory Liability (Fines & Penalties) 

• Superannuation Fund Trustee’ Liability 

• Umbrella Liability 

• Warranty Indemnity 

MOTOR 

• Own Damage  

• Third Party Property Damage  

• Compulsory Third Party (CTP)  

ENGINEERING 

• Boiler & Pressure Vessel Explosion 

• Boiler & Pressure Vessel Explosion - (Business 
Interruption & Deterioration of stock) 

• Machinery Breakdown 

• Machinery Breakdown (Business Interruption & 
Deterioration of stock)  

COMPUTER 

• Computer Crime  

• Computer & Electronic Equipment Breakdown  

• Cyber Liability 
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MARINE 

• Carriers’ Liability 

• Charterers’ Liability 

• Hull 

• Owner Liabilities 

• Non-Owner Liability 

• Pleasure Craft 

• Transit/ Cargo (Inland & Overseas) 

• Protection & Indemnity 

• Profits 

• Strikes 

CONSTRUCTION 

• Bonds 

• Performance Bonds 

• Construction (Property & Liability) 

• Contract Penalties/ Liquidated damages  

• Profits 

EMPLOYEE BENEFITS 

• Corporate Travel 

• Disability 

• Health Benefit Plans  

• Journey Injury (Non-Workers’ Compensation) 

• Keyperson 

• Life Assurance 

• Loss of Licence 

• Personal Accident/ Sickness 

• Salary Continuance 

• Superannuation (Plans Management & Consulting 
Advice Only) 

• Trauma  

• Voluntary Group Accident Schemes 

 

AVIATION 

• Hull 

• Hull (Owner Liabilities & Non-Owner Liabilities) 

• Airport Owners/ Hangar Keepers  

MERGERS & ACQUISITIONS 

• Mergers & Acquisitions Insurance 

MISCELLANEOUS 

• Bankers’ Blanket 

• Bonds (Non-Construction, Customs & Payment, 
Liquidator & Bankruptcy) 

• Cancellation/ Abandonment 

• Confiscation & Expropriation 

• Credit  

• Export Credit  

• Extended Warranty 

• Extortion (Kidnap & Ransom, Malicious Product 
Tamper) 

• Forged Share Transfer 

• Jewelers’ Block 

• Livestock/ Bloodstock / Farm Pack 

• Loss of Licence 

• Pluvius  

• Political Risk  

• Strikes (Non-Marine) 

• Taxation Audit 
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Contact Details 

Hayley Bourke 

Account Manager 

P: +07 3175 2435 
E: hayley@cornerstonerisk.com.au 

 

Louise Nelson 

Account Manager 

P: +07 3175 2435 
E: louise@cornerstonerisk.com.au 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

BRISBANE OFFICE  

Level 4, 1 Eagle Street 
Brisbane, QLD, 4000 
P: 07 3175 2435  
E: info@cornerstonerisk.com.au  


